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A Credit Union in a Bank Che State Leagues 


Employees of the Marquette National Bank Campaign Progresses 


Organiz« Particularly in North Carolina, _ Illinois, 


Minnesota, Georgia and Alabama 


all of the resources of the 


reau are being bro 


{ 


ight to bear o 
very extensive legislative program 
pending, twenty-five creait 
been organized since the last 
hee} 
‘ampaign. 
connection 
that the policy 
bring fifteen states as rapidly 


le up to a minimum of fifty 


inions per state to then organize 
State leagues—and to then organiz 
National Association of State Le: 
Due largely to the activity of F 
retary Joseph Campana 
Georgia and labama and 
Rhodes in North Carolin: 

Doig in Minnesota, 

abie to note 

wing stat 


W. MANUEI —_ 


Massac husetts 


plan. We wer 

recently to welcome to the credi 11 
family the Marquette National Credit 
Union, organized to serve employees of 
the Marquette National Bank of Min- 
neapolis. This pioneer credit union i 
a fine, new field is due to the long-sus 
tained interest in credit union develop 
ment of Mr. R. W. Manuel, President 
of the Marq 1ette National Bank and of 
the Marquette Trust Company. Mr. 
Manuel helped very effectively when 
the credit union bill was pending some 
years ago before the Minnesota legisla 
ture. He has been long a member « 
the National Advisory Council of th 
Credit Union National Extension Bu 
reau, and in innumerable ways has 
helped during the pioneering credit un 
ion days in Minnesota. Of course Tom 
Doig was there to do the organization 
work and this credit union is another 
tribute to his capacity for leadership in 
credit union work. We can look forward 
to the National Association of Credit 
Union Leagues with much confidence be 
cause men of the fine capacities for 
leadership of Tom Doig are being de- 
veloped here and there; these men will 
come together for the first time when the 
first national meeting is held, and the 
highest ambition of the editor of th 
3RIDGE is to be the re! 


{ 


(Continued on page 
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Westert pete I ul te N I 
O Aco} Gr i A Credit Union in a Bank 


pon omen R aie. Saleaal a th the Another Important Rural (Ci ted ge 1) 
vhole stor Credit Union Experiment ie oS ul 


| ; ' ’ py ; . = : 
, ze It e recalled that in the January Perbix, Vice-President G. E. L: 
’ re = T rr 
( ' BRIDGE we were glad to note the organ Treasurer C. W. Schilling, Clerk M 
’ T T T } ’ 
Lir } ation of the first rural credit union in Alyce Foley, and M SS i 2 
ent ted. tl Nebraska at Columbus. his exper rhe credit committee consists of Mc 
itiv expected , . > . n “1 > | 
Credit Union ‘worked t ent nas particular significance becaus« - - Perbix, E. W. I ry anda ¢ 
or? ne tine ‘ ‘ a or ry 
\ ; o. ae” ia My P | Luel nger. one rf the Direc- ; raen a 1 , ] ! ry con 
wees ; > | { ot Miss Mabel Dal and Me SI H 
} ‘ ! i I A vo tart tol f the Federal Farm Loan Bank , ’ 
> ’ Decker and Fran Werner 
I he eredit burden of Rox Omaha, taking the lead in the matter Incidentaliv £ nterested it 
: dentally KS iIntereste¢ in 
; thy gr} + +} Mr. Luel nger was born in Switzerland inions will % d repaid if the 
; + +¥ ¥ ‘ 1 ° } +1 4 4 ? : - ? a vps . y aa 
ne me time ering a sate and thoroughly familiar with the Raif- when in Minn his fir 
ror n ink As tl was the initial inion organized erve employs 
é he en é who bi petition in Nebraska for a rural credit a bank Not or V they find 
tine vere il i id -sit : F es : . 
: inion the application for a charter was did credit union in effective oper 
he RB p ; er, caretully nvestigated Repre but they will dis¢ er that the Mara 


father of National Bank is housed in one « 














} ) } , r th he ere n and H. most interesting, original and altoget 
“eg a — as G. Meyer, Escq., of operat delightful and unique bank building 
t } W } ’ ed ind we I Pe 1 again to note that he [ nites State The exterior a 
: 1 terior are both faithf -eprodi ( 
' ‘ hor ne! e th I harter | een granted This ex- = seed pata h faithful reproductior 
- i - ae Egyptian irchitectur ind decor 
' emer \ i } ‘ erimer \ watched with great in , 
, and the result is not only very plea 
ned t resent p} rt I ! erest t + r , a 
1 ' o the eye but a great relief fr 
age sete | ; . isual form of bank architecture 
() ’ t ) ’ thers vere ‘ 1 Secret ~~ mpnana that Sehr sia . 
: oe ; ; 1 Secretary Campana _ ; ruary The BRIDGE extends every good 
wh vere member 28th, in co-operation with Mr. Cobb, edi- | to this most interesting credit unic 
nineteen credit union \ tor of the Ruralist, Mr. Harry L. Brown, will doubtless lead the wav to 
t | t t t Agricultural Agent (probably connected credit unions similarly organized. 
re er the , . : . 1 
, ith the Division of Extension of the 
AS) er cel | t 1 1 } ‘ 
: State Agricultural College), Mr. Collins 
se . nd Mr. Johnson, he organized the Ben 
cre t r ' ' other . y - ? 
Inior i) Credit Unien. the fret rarel evedit Good News from Des Moines 
. here are 8.4 emplove ; , 
( } neteen vhicl inion in Georgia. Mr. Campana speaks Our good friend Mr. Westergaard 
> 4 + . + ; + ‘ 
re nions ha ‘ ! nig f Mr. Brown's erest in the us recently a copy of the year’s busi! 
ssp r 2.2929 ay atest natter and feels certain that this credit of the Des Moines Street Car Meé 
} eredit , , These 2.222 « inion W ead to many rural credit Credit Union. It ha assets now 
had accumulated ng t ino! n Georgia The organizers in $2,111.35, a members} f 170 wit 
eas redit ur , , the amazing clude O. T. House, S. T. Patton, H. M. borrowers It did a business of ne 
$45.0 | ) first f the Austin, W. G. Shurbutt, T. L. Wheeler, $6,000 its first vear 
—— wont r} deed at J. O. Stewart, Mrs. Marcus Cash and M 
ng figure when it nsidered L. Cash Joe also speaks enthusiastical 2 22 
} . ( \ f Mr Cobb’ ntere and feels cor 
nc } } ) ? YD } t W we ’ - _ 
. : - f . < © @t a « 
he 1 r 5 - Spernaes \ Fine Start at Schenectady 
1 th ‘ road rural cred 
P f 4 y , vets n (Jeorge ’ ‘ . ‘ +1 
Another re , he repo. i n Georgia. We received a repor recently 
neteen credit unior \ the Schenectady Postal Em} 
anua 9, had made a tota Credit Union In January it had 
1 ove ns, averaging $51 he San Joaquin Credit Union report members, 16 of whom were borrower! 
‘ h, that totaled $100,500.98, among 12 me ers in its first statement and with assets ! of $1173 
! en ‘ é S82 fine beginning 
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NEWS FROM 
THE PIONEERS 








First Anniversary of the 
Fitchburg Postal Employees’ 
Credit Union 


ees’ Cred l n has done a won 
rftu ob in the matter of management 
the credit union there. Most of the 
cess due Mr. Ralph W. Maggs, 


Treasurer, one ot tne 


hardest-working 
ing men we know, who has an eye fo1 


new business for the credit union. 
Mr. Maggs had designed some very 
clever advert ng matter which we hope 
how our readers fre time to time 
The statement I credit union 
I end of its rs year Snows asset oO 
$3,467.34 with outstanding f $2 
683.351—67 m ers and 30 borrowe1 
Pre y good tor beginne! vith a l 
number ot me er al V iron 
Mr. Maggs ‘ ichievemen the 
lvertising game follows As ther 


arently no “copyright” on it, we are 


1 ng ilong It’s too good to kee p: 
Congratulations: Mr. Maggs and the 
| ent rs Po ta Employees’ Credit Un- 


‘1 
? 


THE CREDIT 
(With Apologi« to 


UNION 
Vothe G e) 


C stands for CREDIT 


to pay 


R for REPAYING 

the loans that you get. 
E’s for EXPENSES 

almost a naught, 
D means DEPOSIT 


as much as you ought. 
I is for INCOME 
how large it looks, 


I's for the TRIALS 


of balancing books. 


your just debts, 


U that with UNION 
the battle we'll win, 


N shows you NOW 
is the time to begin. 

I's for the five per cent 
INT’REST we get 

O for the OUTSTANDING BILLS 
to be met. 


N’s for NET PROFIT 
THE SIGN OF SUCCESS. 


BRIDGI F 


The Skandia 





Springfield Chapter of 
. League Organized 


he Tt win 














er 2 le W ores er P In kee ng WwW } } nm < cre 
‘ I ry chapter th Credit U1 Leag ! 
THE SKANDIA CREDIT UNION rious pal the State he Leag 
rvan I (| er ~ rir 
Tt re ) ible recor 1 eld 
( Skat i Credit Ur n < } Officer I ~ netic ( ee! ‘ 
( which attentior direct i N 
the , repo! t he nior Presiden W l) b ‘ U nite 
1 ed ne f which Electric Light E1 er Cre Ur 
every citizer Worcester mav be Springtield; Vice-President, Josep} \ 
rr | Nowal P h Na nal Cred | I 
The Skandia Union distin« Chi ee secretal Ire rer \I 
Scandin n in membersh s th Catherine A. Fogarty, Chapman Valve 
irgest credit union in the count1 Credit Union, Springfield; Delegate, | 
It has bee n existence for thirteer S. Erich n, Rail d Em; ver Cred 
ears O of the small cont? Union, B. & A. R.R., We Spi eld 
ons of members it w has te Alternate, George A. Barker, B State 
issets of e! one n ion three Thread Cr t Un I 
hundred thousand dollars; loat I It the intention of Chapter grou, 
excess of seven hundred thousand to meet either n } ! ftenc t 
rs; investments of nearly 5450 consider probiel pe il nei ! 
OO0O re nd er $150,000 in cast ( I ( I matte ( manage ‘ 
The cred inion esst ly at ind other allied ( \ vhict 
nstitu for the benefit of person r net ty work ou lendidly for the 
mited income I loans mone benefit: of he cred Inlor who iK¢ 
{ them a ney need it w rate l the Cha e! 
It prevent ne isurlou ctl ties The nex Chapter t ( rea ( 
tne loan snart It ne f the 1 cated in Worcester 
isel and constructive nst ] ! \ meeting | ilready been held there 
r the benefit of the wage earner and we hope to hear from that de 
Vnict ha been aeveioped i t tL oOo! \ nit i hort time 
I ted State The idvantages of 2 > 2 
the cred inion, wnicn rece a most 
f its original impetus here in Ma Department of Credit 
husetts, are now being recogniz : 
throughout the United State vith Union Officers 
le . + . 
re iting great i in ! [The first meeting of th Denartment 
ipl Sx f Credit Union Officers which w be 
Like every ner progres ; pen te ill credit union manage t 
easure I ; iy cnaractel , take place ] we g rint. o1 
worthwhile recalling that for a iong March 22 
e the credit unlon Wa fougnt by Wi hall re« rt he iteome of } 
elfish interests In many direction meeting in the next r he Bripa! 
lor ome trange reason bankers 1! 
irious localities undertook to head 2 2? 
fT deve pment In one eg i . . . 
ci plata poe ag tos Correction and Apologies 
ttempted embarra hi to Progressive Workmen's 
rv«¢ ‘ ) tT t “ Tio? . . y . 
m of a ok gaye ty we Credit Union 
vere made n th direction. NOV In the November issue we published 
the most conservative bank n the the BRIDGE a statement regarding Th 
country have real d the soundne Progressive Workmen’s Credit Unior f 
Ir small ans bDasea on Charactle! Malden. Mr. Philip Isenman, the “live 
and honesty to persons f limited wire” treasurer of that institutio n 
neans to such an extent that some mediately wrote u saving we had mad 
f the greatest banks of the United an error in listing the amount of asset 
States, including the argest of all, Qur figure howed a et of $407,929 
have established small loans depart and should be corrected t how 362 
ments. 869.98, with a turnover in busine of 
The credit inion it continue over a million dollars, and a membersh 
to flourish, however, and w ir of 3,000. Far be it from us to hide ich 
questionably develop further.” a light under a bushel 
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SOME APPRECIABLE GAINS IN ASSETS 


Western Massachusett ephone W 


J 10S BIN TN ( 1) ’ 
United Electric Light ¢ 
( lit Uy ——— f | () s1. 1928 $41.474 } 
() ] 1927 1 () ‘) ( O40 
\\ vorth ¢ t ly ns } , bel 1a29 Ss 3 58 
| GUS ) ri my »4 ) 
| ( se P re De ] ! ] 1a29 S135.066.29 
| TOO’ 132.402.50 (; » 663.79 
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WHERE DO WE GO FROM HERE? 


<0 00000 oto oto > oO 


Back to the Good Old Days in April 





[Three Cheers for the 


C. & O. at Charleston 


tal loans service t 
iggregating the 


We're almo 


THE BRIDGE 


A Veteran R eport Ss 


the end 


fi <b Holds Its 


Annual Meeting 


ie credit union 1 Bir 
rves the Tennesst 
ilroad Compar 
+} vei 


A Good Statement from Omaha 


The mo recent tatement tr 
Omaha Post Office Employee ri 
ion show member and a 
ness from the da f orgal 

f SLO,Y: 
held January 


Treasurer. 


Sled Company 
la assets Oo 


dollars already 


MTT eH ee CELT ELUTE HELE? ELLE LEELA COLL LLU se 
CREDIT UNION NATIONAL EXTENSION BUREAU 


LEGISLATIVE CAMPAIGN 1929 
As of March 16 


eS GS 


ito (Committee 
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Take a Look at This! 


the emy 


ai pioye 


‘ 
relephone 


work—ofl 
been sic Par 
cade of credit 
Massachusett and the 
velopment 1 26 other 
would never be offered 
( dit’ union 


BRIDGI 
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The Berea Credit Union 
Forges Ahead 


always had a 


We have 


warm 


particularly 
pot in our heart for the Berea 
redit Union which serves students an 
of Berea College, the great “col 
| intains” over which 
Hutchins of our National Advisory Coun 
l les. \ recent statement indi 
* $14,350 and a total b 
t year of 5 1) This cred 
has exceeded our fondest hop 
We would be perfectly willing to leave 
the whole c: for the credit union or 
the practic: service rendered by tne 


credit unio Berea College. 


j 
I 


ge of the mo 


1 


$23,334 t 


inion 


2 2 2 


The Detroit Western 

Mr. L. ¢ McCormick ly sent 
a report coy “Ing recent acti\ itie oO 
credit union which serves employees of 
the Detroit Western Union Telegrap} 
Company. It has (within a relatively 
short time), asset of $8,301, and ha 
248 member It has made thus f: 


loans totalling $10,876. Th 


Union 


exceptionally beg! Ing 


State Leagues Campaign Progresses 
(Continued fron 1) 


page 


Minnesota neat 
’ that that goal 
l assured before 11s ue reach 

BRIDGE subscribers In addition to these 
ix states of league size there is an ex 
cellent league in Indiana which i \ 
n positior » push the Indiana total 
rapidly up to fifty, and the baby league, 
the Utah Credit Uni which 


na ist won it rignt to recognition by 


e! ough 


nm Leag ie, 
vely in the cam 
ilted in the much 
to the Utah credit 
New Ye there l a 
I ng tanding 
ventually co-op 


participating very ac 
which has re 
amendments 
law. It 
union 


paign 
needed 
inion 
credit 
which doubtl will « 
erate with the other leagues in the o1 
ganization of the National Asso 

Iowa, Indiana, Michigan, Missouri and 
Virginia are approaching the fifty total, 
and every effort will be made to 
them up to 50 each by fall 
gram will then simplify itself 
election three additional 
these tate to get 
them to fifty so that by fall we can turn 
to the organization and pertection ol 
while. 


iC@apy ut 


lation 


bring 


and 
concentration on 


¢ 


State leagues for a 





1 


mmmissioner Stockard 


Hits the Nail on the Head 


The February-March Issue ! 


on 
encourages 
Ww n case 
t the same 
ng cheap loa 
cent per annu 
what .is_ sty} 
This law was 
n 1927. It w 
the Secretar 
r. Becker 
’ 


secretary 


W ] he 
BRIDGE. 



















At State College, Pa. 
Keystone Co-operation, issued mont} 


the Pennsylvania Department 








December issue an accoun ol ne 
Annual Pennsylvani: 0- 
nference, including Mr. Bergengren’ 
Much of 
ipporting strength for the Pen 


credl 


eech on rural co-operation. 











a 





inion Dlil, Ww pending, 


At Salt Lake City 
E. Thurgood of the Salt Lak« 


Employees’ 


My G. 


( \ Postal 


Credit Unio 





and 





At Memphis 
The Federal Employees’ Credit Union 
Memphis reports assets of $59,55 
th loans outstanding of $50,778. The 

redit union has 472 members. O. | 

Franklin is Treasurer. Those having 


with the management of this fine 















Shops (R 





yeal W 





At Seattle 
The Workmen’ 7 







During 1928 it made 1038 loan 
ing $16,870. freasurer Stein ri 


rts rapid progress 





At St. Joseph 
Mr. S. D. 


I sourl, writes 


Alexander of St. Joseph, 
“Will drop you a lin 
say that our credit unlor growing 
ne We have 99 active members. We 
da 6% dividend for the nine months 
ir activity in 1928 and have paid uy 
hares of $2010.” Mr. Alexander is do- 
g missionary work with new group 
his vicinity and hopes to report real 


lits soon. 



















At Greensboro 


The Greensboro (N. C.) Postal Credit 
Union sent us in a statement recentl; 
howing assets of $1,509 and 65 mem 
e! It has loaned to date $3,465. E. 
H. Moore is Treasurer. Fine! 


+ * 


At Raleigh 
The Raleigh Postal Credit Union (i 
irge of H. M. Rhodes who is doing so 
ich to further credit union develop- 
ent in North Carolina), reports assets 
$6210 and 99 members. If we had a 
Rhodes in each of the 30 states with 
redit union laws we'd have the raw ma- 
terial for a National Association in no 



















R. | W re-elected President 18 Indian credit } . vere ) 
It has 1 i¢ an ta ng $17,500 nce ticularly we represented } ir 

Wa organized without Singie | al quota f 1¢ e ¢ Lhe 
rhe growing confidence of ne genera eeting h y en gre he 








At Garfield, Utah 


recent | 





ndid League 
Meeting in Indianapolis 









hat otal he meeting with ! presence I ri 
non t e erative ni ! | 
H. Joseph Hyman spoke on cre 
inlolr reconstruct I wort ! 
At Des Moines and Mr. Bergengren ‘ he a 








+ 


real 











In Virginia 


The February 25th issue of the Rict 
. credl Inions al dscls,iaVU, witn ¢ tand 
d New Leader carried on page 6 a - . 
3 neo | " r S20 mo There have 8) 
ill page lead * Employee 












ons on Increase in Virginia,” 


t tic] tel] r three ears during which period the 
Kcelien article telling Ot ! . 

+} asset im} na been from S60.000 

(1926) t S1P0.000 (19027) t S218,740 

snes (1928) There were 4872 credit union 






membet n the li credit umon 


coming popular with the printer Louisiana), contained in the Februar 
Atlar Such unions have bee ie of the K City Sou rn M 
granizea n the Journal chapel, tne ine We have reason to be e! ! 1 
Georgian chapel and the turalist of these credit union ind the I ‘ 
Press chapel. The objects of these we received after he Kansas | had 
rganizatio1 which are under the been enacted wi: in in¢ ry fr My 
ipervision of the state banking as Prickett of the K. C. S king when we 
partment, is to lend money to it could have some one itn Kansa he 
members at a reasonable rate of n organize i Kansa ( : nel ere 
erest, the money being raised by th inion in that State 
sale of stock The law authorizing 


this plan has been enacted in twenty 
seven different states of the ll 

through the efforts of Edward A 
Filene, of Boston, Mass., who is d 
ing this work as a disinterested pul 
lic service. The tirst credit uni 
among the printers of Atlanta wa We have had in mind for some 


rganized by Jesse T. Collins, of No time an article (promised for 


The Sw edish Article 
Again Advanced 


18, in the Ruralist Press, which now month), about the Swedish co-o} 
has 120 members, having transacted erative movement We have re 
a business since its organization in ceived some criticism about 7 
January, 1928 to December 1, 1928, other © t inion article ( 





amounting to $12,419.43 Mr. Col cribing the Raiffe n bant ! 





lins, who is vice-president of the Germany particularly) ! ppre 
Credit Union Leagui if Georgia, re clate that these articlk ere re 
cently organized credit unions in Au pared too hastily We are not go 
gusta and Savannah, Ga.” ng to make th mistake about 
Sweden and w therefore t 

pone the rticl intil the Apr 

; ie when we hope to more near 

a istice With 16 y itive 
The recently organized Edison Cre campaigns hot on the griddle we 
Union (Kansas City, Missouri), report haven’t much time for literary co! 

$1717 paid in on shares in January At nosition o please excuse! — 


the end of the month it had outstand 
ing loans of $3383. 


THE BRIDGE 


Six New Laws 


| pna 
of the Bureau, 
se three laws 

onformity wi 


Hon. JAMES H. 


former Goy ] 
handled the bill f 
yperation with Repre 
1 Hon. Il. M. Brat 


Other Legislative Work 


been long int 


contacted the Bureau 
Others helped 
story will also | 
credit union history. 
is Arizona. Hats: 
Abbott of the credit 
Nogales Post Office, Senat 
ily who handled the bill m« 
am Oldewage of the Tuc 
and many others who 
was another finely 


id it will also be dis 


No. 30 will doubt- la 
House Bill 283 at this three heat 
been enacted and is pending Committee. 
Governor for signature. He¢ The New 
friendly to it. So many folks’ law so that 


this campaign that we cannot organized) 
hi 


name them all within the limi- pending 
if this article. Our good friend The Idaho B 
Rentfro of Kansas City (who of lack of local 
his credit union spurs in Kansas_ Bill was de 
souri, but who lives across the to lack of 
Kansas City, Kansas) led the Che 
impalign W 11d } I I 
if. Mr. T. Jd mit w in pre : f organi 
Supervisor of the C. R ‘ plans ar mpl for offering ar 
‘o., inspired by the fine l dit union bill in 
ady established DY 22 cred 
and anxious 
inions in Kan- 
a thousand and one 


g S undertaken ° . 
ti aol oan — More Links in the 
nuch indeed to do with Rock Island Chain 
Senator Archer han 
Senate and Repre- » ar w twenty-two credit 
the House. The Bu ons of Rock Island employees, the m 
represented by M. F ! ad ms being at the LaSalle 
, of Doran, Kline, Colmery Station, Chicago, and at Trenton, 
When the bill was hear: ( 4 Z rg organized 
Mr. Doran made an elo- aSalle St. Station g p and Mr. 
it and Mr. Cos Yr , . 


TOV 





